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2. That, together with, wnd in wddition to. the monthly payments of pnincipal and interest puyuble under the
terms of the note secured hereby, he will pay to the Mortgugee, on the first dav of euch month untal the said note
15 fully paid, the following sums:

e

£ An smoeat sefficrent to provide the hobder Bereof with funds tr pay the nest moltpage mnsutance premium if this st .
rent snd the note scoured horeby are insured. or g monthly charpe dn ey of o morteape msurence sremium) af tﬁcyarc Y
held by the Secrctary of Housing and Urban Developrment, as follows: '
) If and so leng as said note of even dete and this instrument are insured or sre reinsured under the provisiens of the
Naticnal Housing Act, an woiount sufficient 1o accumulate in the hands of the holder one (D) rmonth prior to its due ]
date the annusl mortgsge Insurence premiur, 1n wrders to provide such holder with funds to puy such premium to the
Secretary of Housing and Urkan Pevelopment pursuant to the Natroenal Housing Act, a5 amended, andapplicable
Regulatiens thereunder; or
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{dI; If and so leng as sapd note
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of even date and this instrument are held by the Secretary of Housing and Urban De- 4 Pﬁ

a monthly charge (n lieu of a mortpage insurance pre "'ux‘) which shall e in un amount €qu 1al to cne-

twelfth (1 12) of cne-half {(3.) per centum of the average cutstanding balance due on the note co- puted .\:th\ut taking

inty acceunt delinquencies or prepaymeonts;

il A surm ogus]l to the grouad rents. off any. next dee. plus the premiums that will next become due and payable on policies
of fire end cther herard mmsurance covering the moartgazed property, phis taxes and ussessments aext Jue on the mortgpaged ’ m(

property (all s estirated by the Mortgazee) less all sums already patd therefor divided by the nu—ber of =

Before vae €13 smonth prior 1o the date 2hen such ground rents, premiuTs, taxes, and assessments will boco

suck sums to b held By Mortgsger in trust te pay said ground rents, premiums,

“e 1 All paveoants mont: .

«aths to-elapse
we delinquent, =O"'
taves, und special assessments; and '
of this paragrarh and all payments to be made under the note l —— e
secured hereby shall bo added together and the agcresate amount thereof shall be paid by the Ms srtgapor each month in a
single patment to be zpplisd Ly the Morntgageo to the {ollowing 1tems in the ordoer set forth:
(I premium

cncdin the two preceding szb=ections

1
charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or monthly 3
tharge fin Heu of mortpage insurence premiun), 3 the case may be;
tils tarves,
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special assessmants, fire and rther kazard mmsurance preminms,
Y anterest wn the nute secured hereby; and
VY amorlizatyon of the principel of said note.

A'a\ deficieney in the emoant ol any suvh aggrepate monthly payment.
ne Jdue date f:l' th

ﬁ]’ﬁ/‘"a!( charge® o

Ccover the vk'ra erfinse invelved in

3. 1 the total of paymems made by the [lertgagor under (b) of paragrap‘v 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Morigagee for taxes or assessments or insurance premiums, as the case may be, suchexcess, if the
loan is current, at the option of the Llortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgager. H. however. the monthly payments made by the [tortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
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shall, unless made good by the Mortgsger prior to !

reat vugd payment, Z‘ nstiute an event of default under this morntgage. The Morntgagee may collect a
U Ty Q\_.,Izr_rt: Xea for eack dsllar (31 Of each payment mere than fifteen (13) days in arrears to

hendling de 11"(.1..1"‘1 Payrmenis.,

cowe

o
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i lMortgagor shall pay to the Mortgagee any amount necessary to make vp the deficiency, on or before the date when payment of
§ such taxes, assessments, of insurance premiums shall be due. If at any time the blortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represenied thereby, the
H Mortgajee shall. in computing the amount of such indebtedness, credit to the accournt of the Mortgagor all payments made
“ under the provisions of (3) of paragrach 2 hereof which the Mortgagee has not become cbligated to pay 10 the Secretary of

Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of parajraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or il the property is otharwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such procesdings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accusnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
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note secured hereby . and shall “'onad, adjust any payments which shall have been made urder (a) of paragraph 2.

3 4. That he will pay all taxes, wssessments, water retes. and other governmental or municipal charges, fines
( or 1mpositions, for which provision has not been ~ade hereinbefere, and in default thereof the Mortgagee may pay
.l the same. and that he wili promptlyv deliver the official receipts the refor to the Mortgagee. If the Mortgagor fails

to make wny pavments provided for in this section of anv other pavments for taxes, assessments, or the like, the

Mortgihgee may pay the same, and all sums so pawdshall bear tterest at the rate set forth inthe note secured hereby
trom the date of such advence and shall be secured by this mortgage.

I

3. That ke will keep the presises 1n as gind order and condiien wy they are now and will not commit ot per- S
mit wnv waste thereof, reasonable wear znd tear excepted.

That ke w1l keep the improvements now existing or herexfter erected on the mortgaged property insured as
mav be requited from time to time by the Mortgagee against loss by fire end other hazards, casualties and contin-
;L..Lus in such arounts and for such periods as may b2 required by the Mortgagee and will pay promptly, when

Gny premiume oo sach nsurence jrovisien for pavment of which has not been mude hercinbefore  All insur- E
ance shall be carnied i companices u”ru.c- by the Morntgagee and the policies and renewals thereof shall be held 3

L‘:...

by the Montyagee ond have attached thereto loss pavable clauses in favor of and in form acceptable to the Mornt- .
gagec,  In eveat of laas Mortgagor sl give immediate notice by mail to the Mortgugee, who may make proof of
loss if not made prooptly by Mortgager, ond eoch tasunnce company cencerned is hereby authorized and ditected :
1o make payTent for such less directly 10 the Mertgagee mstead of to the Mortpagor and Mortgagee jointly, wnd the i

insurence proceeds. of any part thereof. may e apphicd by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the .€-<'<::a!.v“ or fepatr of the property di
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maged. In event of fureclosure of

this morlgese of other transter of title to the Morgeped property 1n estinguishment of the indebtedness secered
z kereby. all right, nitie wond anterest of the Momtgazor in and to ay ansurance policies then in force shall pass to '}
the purchaser or grantee

7. ihat he heseby assigns ail the renis, dssces. and profits of e dotigaged preaises fiom and alter any de-
: fanit hereunder. wnd shoold legal proceedings be mstituted pursuvent to this instrument, then the Mortgagee shall
: have the right to hute a recaiver appointed of the reats, issues, and profits, who, after deducting altcharges and
ONPENSES a;le.;dmg such proceedings wnd the vxecution of his trust &s receiver. shall apply the residue of the
rents. issues. ond profits. toward the payment of the debt sccured hereby.

8. That if the prenises, or any pert thereof. be condenned uader any power of eminent domain, or acquired for
4 public use, the du—ages, proceeds, and the consideration for such scquisition, to the extent of the full araount of

1ndebtedness upon this zortgepe. und the note secured heteby remaining unpaid, are herebyassigned by the Mortgagor
to the Mongagee ond shall be paid feithwith to the \'ongagee to be applied by it on account of the indebtedness se-
cuted hereby, \s‘xet“e‘ dué or not l
H
Ty
i
: . . %
! L_ ;

s R S et T g TR s

. ML T
D TE



